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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
MYDANCE ALLIANCE SOCIETY
(Established under Societies Act,1966)
(Reference No.: PPM/WP 550/01/(2))

Report on the financial statements

We have audited the accompanying accounts of MYDANCE ALLIANCE SOCIETY
("ASSOCIATION"), which comprise the Statement of Assets and Liabilities as at 31 December 2014,
and Statement of Income and Expenditure, and Statement of Receipts and Payments for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management Committee's Responsibility for the Accounts

The management committee are responsible for the preparation of approved accounts so as to give a
true and fair view in accordance with applicable Malaysian Private Entities Reporting Standard in
Malaysia. The management committee is also responsible for such internal control as the management
committee determine is necessary to enable the preparation of accounts that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with approved standards on auditing in Malaysia. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgement, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, we consider internal control relevant to the preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the management committee, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Reference No.: PPM/WP 550/01/(2)

MYDANCE ALLIANCE SOCIETY
(Established under Societies Act,1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

1. GENERAL

The association is registered as MYDANCE ALLIANCE SOCIETY, KUALA LUMPUR under
Society Act 1966 in Malaysia.

The registered address is located at 72, Jalan Ampang Hilir, 55000 Kuala Lumpur.

The objective of the association was established to promote and support dance of any kind in
Malaysia.

The financial statements were authorised for issued by the Management Committee on 13
February 2018.

2. SIGNIFICANT ACCOUNTING POLICIES

a. Basis of accounting
The financial statements of the association have been prepared in accordance
with the constitutions of the association and Malaysia Private Entities Reporting
Standards (“MPERS”) issued by the Malaysian Accounting Standards Board
("MASB").

This is the first financial statements of the association prepared in accordance
with MPERS. The association has early adopted MPERS which are effective for
the annual periods beginning on or after 1 January 2016, in the previous financial
years, the financial statements of the association were prepared in accordance
with Generally Accepted Accounting Principles, the transition to MPERS
adoption does not have significant financial impact on the financial statements of
the association.

In October 2015, the MASB issued amendments to MPERS which are effective
for the annual periods beginning on or after 1 J anuary 2017. The association has
also early adopted such amendments to the MPERS for the current financial year.

The financial statements have been prepared on the historical cost basis, unless
otherwise stated in the significant accounting policies.
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